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Dear Sir/ Madam, 

Sub: Outcome of the Meeting of the Board of Directors of Kothari Products Limited 

In furtherance to our letter dated 19th April, 2025 and pursuant to the provisions of Regulations 30, 
and 33 and other applicable regulations of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements, 2015 as amended from time to time ("Listing 
Regulations"), the Board of Directors at its meeting held today i.e. Wednesday, zs" May, 2025, 
which commenced at 12:00 Noon and concluded at '7: L4 CS -P. M- has, inter-alia considered and 
approved the following: 

A. Financial Results: 
1. The Audited Standalone and Consolidated Financial Results of the Company for the quarter 

and year ended 31st March, 2025, as recommended by the Audit Committee, along with the 
Auditor's Report issued by Mis. G.M. Kapadia & Co., Chartered Accountants, Statutory 
Auditor, which are enclosed herewith as Annexure-A. The said results are also being 
uploaded on the corporate website of the Company i.e. www.kothariproducts.in and 
extract thereof is being published in the newspaper. 

2. Declaration by the Company is made under Regulation 33(3)(d) of the Listing Regulations 
with unmodified opinion in the Auditor's Report, which is also enclosed herewith as 
Annexure-B. 

B. Dividend: 
3. The Company has not recommended any dividend for the year ended 2024-2025 to conserve 

the resources for the future. 

C. Appointment of Secretarial Auditor: 
4. Appointment of Mis. Adesh Tandon & Associates (Firm Registration/Unique 

Number:1987UP019700 and Peer Review Number 741/2020) as the Secretarial Auditor of 
the Company for a term of five consecutive years from l " April, 2025 to 31st March, 2030, 
subject to the approval of members of the ensuing AGM. 
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The requisite disclosure, pursuant to Para A of Part A of Schedule ill of Regulation 30 of the 
Listing Regulations read with SEBI Master Circular No.SEBI/HO/CFD/PoD2/CIR/P/0155 
dated 11th November, 2024 is enclosed as Annexure-C. 

The said information will also be uploaded on the corporate website of the Company 
(www.kothariproducts.in) and on website of the National Stock Exchange oflndia Limited 
(www.nseindia.com) and BSE Limited (www.bseindia.com). 

Kindly take the above information on your record. 

Thanking you, 

For Kothari Products Limi~~/:)~ 

/()\ . (.$a:NP1t; ~ \1:.t:. ,- 
(Raj Kumar Gupta) \: '<'. !9-:'i 
CS & Compliance Officer ~O~V * . 
FCS: 3281 ~-= 

Encls: as above 
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G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 
1007, RAHEJA CHAMBERS, 213, NARIMAN POJNT, MUMBAI 400 021. INDIA 

PHONE: (91·22) 6611 6611 FAX: (91·22) 6611 6600 

Independent Auditor's Report on Audit of Annual Standalone Financial Results and Review of 
Quarterly Standalone Financial Results of Kothari Products Limited pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Kanpur. 

Opinion and Conclusion 

We have (a) audited Standalone Financial Results for the year ended March 3 I, 2025 and (b) reviewed 

the Standalone Financial Results for the quarter ended March 31, 2025 (refer "Other Matters'' section 

below), which were subject to limited review by us, both included in the accompanying "the Statement" 

/ "Standalone Financial Results for the Quarter and Year Ended March 31, 2025" of Kothari Products 

Limited ("the Company''), ("the Statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board oflndia (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended) ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended March 31, 2025: 

(i) is presented in accordance with requirements of Regulation 33 of the Listing Regulations, 
as amended; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ("Ind AS") and other accounting 
principles generally accepted in India of the net profit and total comprehensive income and 
other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 
2025 

With respect to the Standalone Financial Results for the quarter ended March 31, 2025, based on 
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial Results 
for the quarter ended March 31, 2025, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(.10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in the paragraph (a) Auditor's Responsibilities section below. We are independent of the 
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Results for the year ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical. responsibilities in accordance with these requirements and the Code of 
Ethics issued by ICAI. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion on the annual financial results. 

Management's and Board of Director's Responsibilities for the Statement 

This Statement, which includes the Standalone Financial Results is the responsibility of the Company's 
Management and approved by the Board of.Directors for the issuance. The Standalone Financial Results 
for the year ended March 31, 2025 has been compiled from the related audited standalone financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of the 
Standalone Financial Result for the quarter and year ended March 31, 2025 that give a true and fair view 
of the net profit and other comprehensive income and other financial information of the Company in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
("Ind AS'') prescribed under section 133 of the Act read with the relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern. basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Statement 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2025 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
for the year ended March 31, 2025 as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
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for one resulting. from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to. the audit in order to design audit 
procedures.that are appropriate in the circumstances. Under section 143(3)(i) of'the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

standalone financial statements on whether the Company has adequate internal financial 

controls with reference to standalone financial statements in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting 
estimates and related disclosures made by the Board of Directors. 

• .Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 

in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a materi.al uncertainty exists 

related to events or .conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's repo.rt to the related disclosures in the statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 

Results, including the disclosures, and whether the Annual Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results 
of the Company to express an opinion on the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2025 
We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2025 
in accordance with the Standard on Review Engagements ("SRE'1) 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A 
review ofinterim financial information consists of making inquiries, primarily of the Company's 
personnel. responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs 

'{-.~? ADJ,,q cf specified under section 143(10) of the Act and consequently does not enable us to obtain assurance 
~- () that we would become aware of all .signiflcant matters that might be identified in an audit. 

0 
ccordingly, we do not express an audit opinion. 
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Other Matters 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures 
between the audited figures. in respect of the full financial year ended March 31, 2025 and the published 
unaudited year to date figures up to the third quarter of the current financial years, which were subjected 
to limited review by us. Our report on the Statement is not modified in respect of this matter. 

Place : Mumbai 
Date : May 28, 2025 

For G. M. Kapadia & Co. 
Chartered Accountants 

Finn Registration No. 104767W 

~ 
Atul Shah 

Partner 
Membership No. 039569 

UDIN: 25039569BMLNDG213 I 
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CIN No. l1600SUP1983PLC006254 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO VEAR ENDED 31ST MARCH 2025 

(Rupees ill Lac.s) 
Standalone 

PARTICUL4R.5 
Quc1,tet Ended Year Ended 

31.03.2025 31.12.2024 31.03,2024 31.03.2025 31.03.2024 

REfER NOTE:3 UNAUDITED REFER NOTf:l AUDITED 

~-----------------+-----+-----+·-----..----· ------··-···--· 
i:l::..· .:.R::ev.:.:•:::":::"•:.::.''°:.:m::..;:o::;oer=•':::'°c.:".:.'------------+--·--'5"',5:.:•.;:..C --~-· 7,?.?2._ ,. 30,370 -- .. ~:- 

IJI,Total Income (I+ rn 
1,545 

7,126 

.?.J91 sn :i: ... 11 

6,111 7,807 44,847 31,057 

l!l:;:V,_, ::;EX:,P::•c:nc:;SOS:::,_ -----·-li------1--------- - ······----------- ----------' - ... 
~Pu,:.rc,:ha=••e..:ol:o...est,::Oci<=•::;inc;:·tra=de:• +---.:5:,::,Zc;:4::.S+--......:3:.:.,9:.:1~9+----""''C:C9S"!_ ~------- >~.:?')1 27.593 
Chim~es in mventones of finished eeccs, v.ork-.1n-pro9l1!SS a:,cs 
stock·lo--:-raac! --·-'("l.:.6l:+----->..:(6c.;6~) I-----~~-- (34S~ ,. tz<_ 

76 84 65 -'3"°~S;..;.------~ 
lSS !BS Oe;::ir~t.-on an,;f amo.Usatlof'I eecense SI <6 5) 

1.:..:Fi::;na:,.n~ce~C:::osc::::~;._ -1·---......:l~->::.S+-----=-14~3-1-------'-':..!0~ ----~----~ 

1-"0•::."h.:.•'c;<:.:;X,c==· c:==---"-------------+----'S:.:2=.l+----'J'-'9:.:2_, -:_ JSS ---~t--,~ 

f'T:.:o:.:ta:::l_,E::,X,::Pe,::n.:,S:,:8S=.... +..----6:::,c::l:._79"-1--·-··::.4c:,5:.:2:::6-j _:.7..!:,6:::3:.:1c.t----::.39::,,c,:1:,.0::.6·.j., 29,716 _ 

V, Profit beror• Exc•ptiol"al Items and Tax (lU•lV) ,., l,S8S 176 5,741 1,341 

f'V:;:l:..· :::""c::'.::•O:.:t'c:·C:::M::.'c::ire::mc::' ''--------------+·----''--1--·---=--· -----~::_,.__ . . 
VU. Profit before Tax (V•Vl\ 747 1,585 176 5,741 1,3-11 

i.:V:.:l:..ll::·...:T:::ax:..:,:EX:.,<D:.:<n=•e,,_ .:..._+-------1------l------1.-------- -------- 
I''"-' .::a,:::'.:.:'0,c:;11::..1::'°:::"-----------------+----'2;.,:~:..24- _:_-IL----!:11~---- .. --z9_2 ~ --~.t 
1-'2"-. :::D:::•<.:.•=.:.:· ::::..:'=.°''--------·--------+----.::J=.9.j... {;.,l.;;Sl _ill). ·---- fl:_ J?_ 

J-'3;;_, -"'"'::.:<c:.••::•<!i(.:.S::;hO:,.rt:,)_:P::..n>:::•1.:::•.:::io::.:n.:o:.r ,:<a:::;x.:,:re:::l•::<;;;ln"'-"ot<>=M:::rl::.,•0,:.f.i.Y::••:::rs: __ -+·----·"-"-'-1. _l_ -----i:.l ------·- §~ -·-···--- s.;; 

IX. Profit/(lo.ss) tor th• period (VlJ-Vl~.l~)~----~----=3.oS.:.S-1-----=l'-',6:.:0:.:0_l----...:.:lB,.:1'--f.----,:cSc:3c,:l:::;1_. .-1,216" 

~x::.:._,O:.:th:.:.•:::•.cC:::O::.:m::,P:.:.'=~h:::•:::":.:•::.:••:.:•:..:'::.:"::;<0:.:"'=·----'------1------1------1-----.-I.--------- ---·---···--· 

1-":.·c.,'lc;l.;;;"'ccm..:•..:'"c:•:.:.t.:.cw:::illc;n.::o.:.t ::.b•o..'..:""::;';;;••::•.:.'rle:::;d:_:::to:.:oc<>c.::'.::''.::D:.' ::'°';;;'::---+------,!--·---·-·· '----·--- ---·······-------· -···-·---··-··-·--- 
ii) tr-.came T~x relatin~ to these Items 

e. i) ll"tnii that Will t,a re::iassifitd to i:;rotit or loss 1-.:.....-----'---'-'C..C.:c;...;;c.=;;..;.;..;_.;.=-----1-----l--l----_.:..-1- --II-----·- ---·---- 
hl Jnc:cmG Ta;it rili:ltlna to theH ltMlS 

t.Gasic 

________ ;_ -- 

355 1,600 181 

5,969 2,984 2,98~. 

0.59 S.36 o.si 
0.59 S.36 o.s: 

----·-··--------·--·- Total Other Comprchensh,• Jncame for the Perlqd (NM: of 
Tax) 

XI. TOTAL COMPREHENSlVE INCOME FOR. THe PERIOD 

F{~rx_._x~)~-----------------+----=~-1---.....!.~~1----s~W.-- .. -s~,=3~~1-~---~ 
XU. Pald•up Equity Sha,• Caplt~I (Fae• Va,l1,1e of Rl,.10/ .. 
pet- share) 

XIII, Other Equity 
5,969 2,984 

93,256 
XIV.Earnings per Equity Shana ·• : 

S.?:l 
2.0iluro!d S.93 

• Amounr iess t"lan Rs.500C0/- 

SIGNED FOR mit\TJil.CATION 
BY~ -- G. M. KAPADIA & CO. 

MUMBAI 



Notes: 

1 Tne. afQres~id r111SU tu: have been rev,ewtd bt the Audit C0<nm1t:.ee ono app,·eHC: in· \fl~ soarc ;:;! Dwectcrs tc,r -erease, et t;;f1t !'e-S~&ti"to: r.~ei?t11,~s r-<?11 .Gt" 
27th M:,v, 2025 &. 28th May, 2025 rEsoec.tl~~,.. 

The abav.e results have beerr prepare<J In ecco-eaece v-.o1tn lr.o:an Accootit1ng Standards ('lnd .\S'j ar:o?S:=nt:N t.nek;: r S~t,~t\ 11) ol rbe Cor.,p~nies I....Pf. :ilt l 
r•ild wltn .relevant n..les thereunder and in terrns of Atg\.illncn 3) of rk\e Sf8I tt.iitir:.q Obl,rt3nor:s eoc D1sdosurt Re-..1i.l=rnrnet1cs) ~•!]~let ons, 1C!S ar,d 5tP: 
dn:u lard.a:ed OStn Aliv, 2016.. 

ihe r,o~re,: (Of the l~st Qultrt.ti:·(s} cf the cutre,.,i year a!"'.d Qf the p,e..,ious y-e1:- are the t-arJncin; ~1t1ltres betWH!\ trt au.j,too f«Ju~ if'l 1espett "' rse r.;ll 
financlal year(s) ended 3.lst March and the ur.alJ~it.ed pi.;ol1sr.ed veer to dblt f~i.:res U? to tnc third qt.arte-s &ile!OO 3:5t n~r.e!"f~ter for roe !'~SPCC!•vt.• i/l?O!"i 
which were st.:b;ectcc to Umited Revie....= bv me steuaerv :.!.tdnc,rs cl U1e Cc.:rr.p~J'ly, 

Jr. "cterdan.;« with tt,e L,-4 A.S 1Va "Qc:,vratlr.o Se,;,mtl'IU .. , iCIQ;"r't!Mt in!onr.at;c;r- has been ~,.,.~ri ,:. the c.onsotd:JteC fl:--l!r,:::ra1 ras.tHts: c;f !i'~ C;;-1,c;ar,v ilf~ 
therefQre, no ~afate dls;::ek!re on ~,tQment information iS g;.,-en ttt r.he.e fU1if'li:1al re£..;lts. 

Ourln9 the quarter en::2ej Marcil 31. 202S the; Company has acc::uirec:J SO% stake in a Camu.any knew,: as Sal Veen1r. Ag.?r1c1e1t Pnv~~e _1m,t-e:c wm;:::n cs 
eogaged in thl bus!n,us af re~1 Mt.ate developme~t.Accordt0gly Sai VNf'bn Agencies Prsv;;,et Limittd an~ ,ts s:ubs•diil!ties & MSOC'uH r.avt beer, c-crisc.tiaJt!f!O 
Wltn eff.ea rrcm Marcli 25, l.Oi5. 

The f>Qures of tht P,f'.\hCll.1 periocJs iie..,e oeen.l"eQfou::i,ed/recast where.I/tr ccnMC!erM n.ecessar, to maJc:e th~m melll'l!.l'H;rl:1 c,:"le c·orr.UcJratl!! ,\·1t~ r!'e fiQ..ire~ o! 
the current oenods. 

Pl::it:e: '11,..~,· Cleth1 

Date:23.05.21)25 

tQR lrnJM!\I PR00\JC1S LIMITED c;,-,,·)-=::~ . 
'-(1{{(.-~....: ..... ~ 

Ci-i.A.IP.MAt, & "'1.,_i-i.C.GING DtRECTOI\ 

Oltt: 00068973 

SIGNED Fo; Ip~TIFICATION 
BY~ 

G. M. KAPADIA & CO. 
MUMBAI 



KOTJl,\RJ l'llOOl'CTS I.JMJTt.;J) 
Rtid,Offirt: "l'Al'i l'AllAG HOUSE", 2-1119, Tht Mall, Kanpur -i08 001 

t~honie l'\o,. , :US12- lJl.!I i1•7-', l':-nuiiil: r~11p1i(~l,.udui1dprodu~lLio, Wchl.lk:hu1l:/lw,rrnt·. l,,,<11harip1od,u:u.itt 
CJN No. L1J;008UPl9&JrLC0062:!'-4 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 202S 

PARTICULARS 

St.rn1h1lonl' 
AS AT 

31.03.2025 
AS AT 

31.03.2024 
JIUOI.TEO AUDITED 

ASSETS 
[[1) Non .. Cut.-.nt Assets 

(a) Property, Plant and EQulpment 1.073 .. ---~f 
(b) Capitil1 Wort. in ProQress -113 

l---'{;':c;-),;ln;.:.v"es"'tm':-7'en~t"Proc-f:',oe=·":.,.Y -,i---------3~,-33_;-t-----------·-·2.:-;9.9 .. 

1--'("'d"-)-":Fi:;n::;an.;;d:::•::..I;.; As:::s;;;clc:•-----------------------------+-------==~-----··-·-·- 
l---'{~l)..:1::.nv,_,e:!st;.cm,::•::;n::;ts:....,-,---------------------------+-------..:6_7'-,~"9-•+---------~ 

{if) rraoe Receivables 
(Iii) Loans 2.690 '3,28?_ 
{iv} Othe-r Ffr,anCial Ass.::t 99S 4) t 

1--('"'c7)"'o-'ei="e-=rr"'ed,-';Tac.,x ... Asf"""set~s'"rNf;'e"t-'1-------------------------,i----------;---·--·---35 
(I) Other Non·Cvmnt Assets 6,816 -~. 

f'(C:2'-f-)7C':u'-'rr..:•::.:n.:.t:..:A:=;••c.;•c:ct•:;... -,-+--------=-:-1------------ 
(a) Inventories 734 3$0 
(bl flnand;;I assets 

{i) Investments l.100 · (,lA 
(ti) Trade Receivables 12.347 iz.see 
{l'J) Cash and Cash Equivalents ),65S u ,O 

t----;;(ii,,;vJ°"s"'a:':n,ck,;;G::-,1;-:a:'.nc:-:es~c'"ln:':e::-,-::th::a:::ne;(:;;Ul;--:-)a;::bo:-v::<--------------------,---------";4,;:o;:6-r--·-----·-·15r 

M~M ,yq ·- t---::{,~·i)°"O;::,.,.-h-'or~F~in::,:::n-::,1=-a1"'As=se::,~------------------------+--------';;,,;;8-:;7r--·----··---;,1r 
1-(;c<,,_l .,,cuc-:rr_c_r..,,.t,.r_ax_A7s-:s_et_s7(_N_•t~>----------- ·----------------- ----·-·----,-=76~---------:--:20=4 

(d) Other Current Assets t,5"25 2.24·1- 

EQUITY & LIABILITIES 
TOTAL ASSETS (1 + 2) 1.19,987 1,05.85.3 

Equity 
t-:c"a):"EQ;:::"u:,:itv-,-;:Sc:ha::,c:-•-:ca::p::i,::: .• :-1 ---------------------------- r--- ----····--s-.-96-9 r---------~7.~;- 
(bJ Other EQulty 95,602 93.252 

-~L:-:I-,.,A8;;;I:;-;Ll:::Tl:;:ES:,:---------------------------t-------~· - ~·-·------- 
1-(:-:1-:-)-:N:-o-n_-<:_u_r-,.-n-:t-:l:-la:-b~IJJ~t:-le-s-------------~------------+----------J-----·----·- 

(a} Financial Li~bilitlts 
tn Sorrowlngs 
(h) Otner financial liabilities 173 

1--;(,';c\').D;:;e::::r:':erred:-;;c.·T:-•;;,•::L::-f•:-:b-:'ili"'tit':s::;(i.;N:i.e::t) +----------=20"-l·---- .. -------- 
l=:-'{-::d .... l_O_th_e:-r,.,110,...n,_c.i=rr,..c_n_<_Ll~ab_i_llt_l•_• -+--------·---- r----~---···--·- 
(2) Current Llabllitles 

(b) Provisions 

{a) Finnncl~I Uabllitlcs 
(i\ BorroviingS 12,289 
(Ii) Traoe Payables 

(a) total Out5tlndino oues of Micro 1:rnd Sinalt Entert)rlse:s 
(b) Total Outstanding Dues of Creditors other tha"n Micro ,nd Small Enterprises 4~101 '·2.~!. t---:;-;(li,;:i)-;Oc;t,,.h<'::r:-;F:::in':a".nc"'l•:il';-L::,.=b,::IH:ctte"s=cc....--=..c..c=..c;..;:="-"='-""--'-=.;....:-'-'--===-=c....----·-a---· l22 !!.U 

t--c(;;:b");,Omz:e-:-,-;,C-,urr=,::nc;t-;L,::.a=o1ht"1e::s,-.-------------------------+------·----:"'i$ r---·------ 129- 
(c) Ptovisions 
(d) Current Tax liabilities· (Net} t8Z 

TOTAL EQUITY & LIABILITIES 1,1!1,987 1,05.853 

Plac~!NNt Ot»II 
Oa1t;2S.OS.l025 

.,,.-~·- .. ·- ... ..,.,,~ Jilli KOlff,\l\11>RQJ:tUCTS llMIT!O (" ~--~ \. .. - '; . '<,,_,.,...,.,. c ,3):.? 
{OHPAJC KOTliARI) 

CHAIRMAN & MANAGING OIREC'fOR 
OIN: 00086973 

SIGNED FOR IDA]jl_IFICATION" 
BY~- ·- G. M. KAPADIA& CO. 

MUMBAI 



STANDALONE S'U.TEMENT Of CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2025 

PARTICULARS YEAR ENDED 31ST MARCH~ 2U.l5 YEAR ENDED 3lST MARCH, ::!024 

AUDITED AUOlTEO 

(A) CASH FL:OW FROM OPERATING A.CTlVffiES: 

N6 Profit bercre 'l"n 5,741 

- Oepreci.Jllon 1$~ 

• 5oo oe:oc and b.lllnces wrHt~n ort/ ( bKi( ) (net l J,391 

• t.e.t Unreal.~C Fore,: Gain(·)/ t..o!.s 
- Fa1r Value AdJU'Stmt!n( ,t,Jat.109 to In.vestment in Mutual Funds eee Listed 

SecJnl11.?S 

- Lease Rem- (Jmpact on 41M:ountlno of Seruntv Oept>:5,ts) 

(S}J n n 
65 

(22) 

16 

(3) 

• xer ?refit on SaJe or tnVf:.itmen:.S 

- ~et ?rcr,t °'" Salt gf lnvestmtmts·SubSldlitry 

),882 (19} 

(1.907i 

(9) 

(l.310) 

(<) (6,691) 

• Jnter5t Income 

- Trad'c aeceiveoies & ome-s 

- tnventone.s 

(l,71!) <.S72 

- 'Trade Payacles & Oth~ts l.l03 25~ 

{l.S.53) 

Net Ca5ih Flow from Operating A«iviUu {2,383) S.!.SS 

{8} CASH FlOW FROH lNVESTJNG A.CTlVJTlES: 

• Pu~hast ot Pro~rty, Plant 1nd Equ,pm#lt 

- Sale of Pro:iuty, ?IMt an,; Equl:imtnt 

- Furrhasc of tnvesunent Property 

C.?28J 

(JS1) 

fl • Sale: of lr:v1!'S:mttnt Property 

(l :3) 

(16,026) 

.1,?S6' 

• Porchas.e or Inwstmf:llh:• Subsldi1,y (ll.832) 

19,920 

8,570 - Prca?eds from Buy &acl( of Equity Shire 

· • loJllS to S1Jbs;c:1ary Ccmpames (Net) 

• Loins to .\Ssociat.e Companfes rNct) 

• LOilf\5 re Othlr$ 

l9J 

• Olv1den:S Rec,,ved 

Net Cou,h flow from/fused Tn) lnvuting Actiwith1:• (2,4781 (460) 

(CJ CASH FLOW ,ROM FINANCING ACllVITlfS: 

SlGN-~ED FOR lDE1 l'IFlCATlON' 
BY -- G. M. KAPADIA & CO. 

MUMBAI 



- Prt,cc e-j s / (Repa ym en t) of borrQw ings (Uns tcu redJ 

• Finance Cos:. 

Net Cnh now (rom/(used in) Financing Activities 

(1,067) 

s.n.: 
(406) 1.2•: 

(1,26:?j 

{2.0!5} 

{37:t; 

NET CHANGES IH CASH • CASH EQUIVALENTS (A+B+C) 

C3s1' & Cash Equtvale.r.ts .. Cpenin; a,1.1nce 

# Amount 1<5' lhao Rs.50000/- 

PSace: New Dethl 

Date; 28.05.2025 

7,241 

2.380 

!,278 

CH~IRHAN • HANA.GING DIRECTOR 

DlN: 0008197.) 

(3,649) 

. ·~OR IDEN IF1CATI0N SIGNED 

BY -- 0 G M. KAPADIA& C . 
. MUMBA1_ 



G. M. KAPADIA & co. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA 

PHONE: (91-22) 6611 6611 FAX: (91-22) 6611 6600 

Independent Auditor's Report on Audit of Annual Consolidated Financial Results And Review 
of Quarterly Consolidated Financial Results of Kothari Products Limited pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Kanpur. 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2025 and (b) 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2025 (refer "Other 
Matters" section below), which were subject to limited review by us, both included in the accompanying 
"Consolidated Financial Results for the Quarter and Year Ended March 31, 2025" of Kothari Products 
Limited (hereinafter referred to as. the "the Holding Company") and its subsidiaries (Holding Company 
and its subsidiaries together referred to as "the Group"), its associates for the quarter and year ended 
March 31, 2025 (hereinafter referred to as the "Statement"), being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India 
("SEBI'')(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

(a) Opinion on Annual ConsoJidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on consideration of the audit reports of other auditors on standalone financial 
statements/ consolidated financial statements and other financial information of subsidiaries 
and associates referred to in Other Matters section below, the Consolidated Financial Results 
for the year ended March 31, 2025: 

L. includes the annual standalone /consolidated audited financial results, wherever 
applicable, of the following entities; 

Sr. No. Name of the Entities 
I Holding Company (Standalone Financial Statement) 

a. Kothari Products Limited 
2 Subsidiaries (Standalone Financial Statement) 

a. KPL Exports Ltd. (under control upto July 15, 2024) 
b. Kothari Products Singapore Pte. Ltd. 

3 Subsidiary (Consolidated Financial Statement) 
a. Sai Veeran Agencies Private Limited (under control from March 25, 2025) 

4 Associates (Standalone Financial Statement) 
a. Sankhya Realtors Pvt. Ltd. 
b. Haraparvati Realtors Pvt. Ltd. 
c. Subhadra Realtors Pvt. Ltd. 
d. SPPL Hotels Pvt. Ltd. 

2. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations as amended; and 

3. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ("Ind AS") and other accounting 

MUMBAI NEW DE,LHI CHEN NA! BENGALURU HYDERABAD JAIPUR 
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principles generally accepted in India of the consolidated net loss and consolidated total 
comprehensive loss and other financial information of the Group and its associates for the 
year ended March 31, 2025. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 
31,2025 

With respect to the Consolidated Financial Results for the quarter ended.March 31, 2025, based 
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's 
Responsibilities section below and based on the considerations of the review reports of the other 
auditors referred to in other matters section below, nothing has come to our attention that causes 
us to believe that the Consolidated Financial Results for the quarter ended March 31, 2025, 
prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 
2025 

"\ 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143( I 0) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 
described in paragraph (a) of Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results section of our report. We are independent of the Group, and its associates in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants oflndia ("!CAI") together with the 
ethical requirements that are. relevant to our audit of the Consolidated financial Results for the. year 
ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in-accordance with these requirements and the Code of Ethics issued 
by ICAT. We believe that the audit evidence obtained by us and other auditors in terms of their report 
referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's and Board of Director's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Holding 
Company's Management and approved by the Board of Directors for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2025, has been compiled from the related audited 
consolidated financial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these Statement for the quarter and year ended March 31., 2025 that give 
a true and fair view of the consolidated net loss and consolidated other comprehensive loss and other 
financial information of the Group and its associates in accordance with the Indian Accounting 
Standards prescribed under section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

The respective Board of Directors of the companies included in the Group and of its associates are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and its associates and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the respective 
financial results that give a true. and fair view and are free from material misstatement, whether due to ---=--=-- 

't-,~?AD1. ud or error, which have been used for the purpose of preparation of this Consolidated Financial 
~- ts by the Directors ofthe Holding Company, as aforesaid. 

0 
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In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and its associates are responsible for assessing the ability of the Group and ofits associates to continue 
as a going concern, disclosing, as applicable, matters related to going concem and using the going 
concern basis of'accounting unless the respective Board of Directors either intends to liquidate the entity 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are 
responsible for overseeing the financial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Statement 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
for the year ended March 31, 2025 as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate. to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section I 43(3)(i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of consolidated financial statements 011 whether the Group and its associates has adequate 
internal financial controls with reference to consolidated financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group, and 
its associates to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associates to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 
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• Perform procedures in accordance with the circular issued by the SEBI under regulation 33(8) 
of Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results and other financial information of the Group and its associates to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial results of 
which we are the independent auditors. For the other entities included in the Statement, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in intemal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence. and 
where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March-31, 2025. 

We Conducted our review of the Consolidated Financial Results for the quarter ended March 31, 
2025 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim 
Financial lnfonnation Performed by the Independent Auditor of the Entity', issued by the !CAI. A 
review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs 
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

(i) The Statement, includes (a) the audited standalone financial results of two subsidiaries (including 
one foreign subsidiary), whose standalone financial statement reflects total assets of~ 33,531 lacs 
as at March 31, 2025, the total revenue of~ 13,744 lacs and ~ 62,457 lacs, total net profit /(loss) 
after tax of ~ 10 lacs and ~ (5,865) lacs and total comprehensive profit/(loss) of~ 10 lacs and { 
(5,865) lacs for the quarter ended March 31, 2025 and year ended March 31, 2025 respectively and 
net cash inflows/ ( outflows) of~ 1,072 lacs for the year ended March 31, 2025, as considered in the 
Statement. (b) The Statement also includes the audited consolidated financial results of one 

· subsidiary, whose consolidated financial statement reflects total assets oH 33,194 lacs as at March 
31, 2025, the total revenue of ~- 2,958 lacs and t 2,958 lacs, total net profit /(loss) after tax on 
609 lacs and ~ 609 lacs and total comprehensive profit /(loss) of ~ 609 lacs and ~ 609 lacs for the 
quarter ended March 31, 2025 and year ended March 31, 2025 respectively and net cash inflows / 
(outflows) on (499) lacs for the year ended March 31, 2025 as considered in the Statement (c) The 
Statement also includes the audited standalone financial results of three associates whose standalone 
financial results includes the Group's share of net profit /(loss) after tax of~ 212 lacs and ~ 67 lacs 
and the total comprehensive profit/ (loss) of~ 221 lacs and ~ 69 lacs and for the quarter ended 
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March 31, 2025 and the year ended March 3 l, 2025 respectively. as considered in the Statement, 
whose standalone financial results which have not been audited by us. 

(ii)The consolidated audited financial results also include the Group's share of net profit/(loss) after tax 
of t (160) lacs and t (96) lacs and the total comprehensive profit/(loss) of(160) lacs and t (96) lacs 
for the quarter ended March 3 l, 2025 and for the year ended March 31, 2025, respectively as 
considered in the Results, in respect of one associate, its .financial results which have not been 
audited by us or by its auditor. These financial results are certified by the management. 

These financial statements have been audited by their respective independent auditors whose reports 
have been furnished to us by the Management of the Company and our opinion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and 
associates are based solely on the reports of such auditors and the procedures performed by us are 
as stated in paragraph above. Our opinion on the Statement is not modified in respect of above 
matters with respect to our reliance on the work done and the report of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March JI, 2025 and the published 
unaudited year to date figures up to the third quarter of the current financial years, which were subjected 
to limited review by us. Our report on the Statement is not modified in respect of this matter. 

Place : Mumbai 
Date : May 28, 2025 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No. I 04767W 

Atul Shah 
Partner 

Membership No. : 039569 
UDIN : 25039569BMLNDH2896 



KOTHARI PROOUCTS LIMITED 

Regd,Oftice: "PAN PARAG HOUSE", 24/19, The Mall,"Kanpur • 208 001 (U,P,) 

Phone Nos. :0512· 2312171•74, E•mail: rkgupt.o@kothariproducts.in, Website:http://www.kolhariproducts.in 

CINNo.L1600SUP1983PLC0062S4 

CONSOUDATED FINANCIAL RESULTS FOR Tl;IE QUARTER ANO VEI\R ENDED 31ST MARCH 2025 

. (Rupees in Lacs) 
Consolidated 

Quarter Ended Year Ended 
PARTICULARS 

31.03.2025 31.12.2024 31,03.2024 31.03.2025 31.03.2024 

AUDITED REFER NOTE:3 UNAUDITED REFER NOTE:3 

~-··---- 
I. Revenue from operations 22.283 22,149 27,630 ';5.78b ........ ···-··-· 99./'·;; .. -- 
II. Other income 1,549 2,393 1,063 s.: 3'7 . ______ . __ 3,Jf;,S __ 

III.Total Income (I+ II) 23,832 24,542 28,693 1,00,9.~l_ .......... _ .. l,02,405 ... 
IV. Expenses 

r------- 
Purcnase of stock-in-trade 21,881 22.178 27,065 9S.02i. 97.E;< 
·Changes in 1nvenlo:ies o! finished goods, work-in-progress and stock· 
rn-trece (S56) (68) 194 (l,GSB/ } ; ~- -------- 
.Employee benefit expense 145 144 J4,: ·---· .. ---.. 5 7< . ___ .. _____ s,~. ------- 
Depreciation and ernornseucn expense 51 45 53 188 !9~i 

Finilnce Costs 2D4 145 l28 565 o~.-: ·- r-----·---~·-- 
other ExpenS<!s 931 505 370 14,.~~.Q_ _______ l,217_ 

Total Expenses 22,356 22,950 27,974 1,09,772 .. .... ___ 1,00,368 
V. Profit before Share of Profit/ (Loss) or Associates, 
Exceptional Items and Tax (UI·IV) 1,476 1,592 719 ·--- (8,849) --~2- 
VI. Share of Profiti (Less) of Associates (net of tax) accounted for 
using Etiolty Method 53 (547) 420 (,9) !.'.123 

VII. Profit before Exceptional Items ;;ind Tax (V+VI) 1,529 1,045 1,139 (8,878) 3,340 - 
VIII. Exceptional items 

- 
IX, Profit before Tax (VII-VIII) 1,529 1,045 - 1,139 (8,878) _ 3,340 ___ 

X. Tax E:Xpense 

l. Current tax 402 11 402 93 ""-------··-- 
2. Deferred tax 39 (17) (!2) 5·1: 32 

3. Excess/(Short) provision or tax relating to earlier years 61 3 (4) OS (->''.2 ·----··-- 
XI. Profit/ (Loss) 'for the period (IX-XJ 1,027 1,059 1,144 (9,399) 3,24_9_ .. 
XU. Other Comprehensive Income 

A. l) items that will not be reclassifled to profit or loss 
' Share of-Profit/(Lou) or Associates - .. -- ... ··-·- ··---·-·-·· 

aJ Remeasurement of deffned employee benellt (Nat of Taxes) 
9 (2) ( 17) 2 .;~} .. --~·------ 

B. ,) rterns tl!at will Ile ri;cl~ssificd to pre/it or loss 

ii) Income Tax relating to these Iterns 
--1- -- r---·- -----¥ 

Total Other Comprehensive Income tor the Period (Net of T~x) g (2) (17) 2 (9) 
XIII.TOTAL.COMPREHENSIVE: INCOME FOR THE PERIOD 
(XI+XII) 1,036 1,057 1,127 (9,397) 3,240 

Profil/(Loss) for the period attributable to :· 
-·-···--·-- ..... ,-·· _, 

SIGNED FOR .q>E~JIFICATION 
BY~- 

G .. M. KAPADIA & CO. 
MUMBAI 



(I) Owners or the parent 905 1,059 1,144 {9,521) 3,249 

(Ii) r-1on-controlllng interest 122 -·------;--------r-------1----- 122 # # 

Other Comprehensive Income attributable to :· 

(I) Owners of the parent 9 (2) (17) 2 (9) 

~("ii,_l..:.N:::oc.n:..·cc.ao..:.n..:.tr...:oc.ll..:.in'"'g"i'"'n'"'teccr..:.es'-'t'------------------f------+------+-------+--------- ---···-···· _ 
Total Comprehensive Income attributable to :• 
t----'-------------------;------1------1------1------t··------···--··--·---·- 
(i) Owners of the parent ---+-----9_1_4-1-----1~,_0_5_7-i--·-----1~,_1_2_7,.. <~9_,_s_1 __ 9) 3. 240 

XIV. Paid-up Equity Share Caµital (Face Value of Rs,10/· per 

1-s_h_a_r_e-"-J---------------------·---+----s~,9_G_9--1t----2~,_9_8 __ 4_ .. 2_~•.9 __ s __ 4 ·--- 5,969 _ ---··--- 2,984 

(ii) Non-controlling interest 122 # # 122 

XV. Other Equity 1,03,58!) 1,16,632 

XVI.Earnings per Equity Share • : 

LBasic 1.52 3.SS 3.84 (15.SS) J0.S9 

2.Diluted 1.52 3.55 3.S4 

" Amount less than Rs.50000/· 

'!:PS is not annualised for the Quarter ended 

Notes: 

Tr:e cf~r=said resclts nave been reviewed by the Audit Committee and approved oy the Board of Directors for release, at their respective meennqs 1:c1c1 ou 21w 
May, 2025- S. 28,t, May, 2025 respecrively. 

2 Tr,e eccve results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed tinder Section !.33 c~ tne Como~P!!!S ~n . .101 ·: .-~;;r: 
w,,r. retevent rules thereund.er and in terms cf Regulation 33 or the SEBI (List ng Obligations and Disclosure Requrrements; R?..9ulat1<0n5, 2G.i 5 ;,oa 5<:ll c,,·;: .. io' 
cerec 05:h July, 20.16. 

3 ·1r11~ :;lgures for the last quarter(s) of the current year and of the previous year are the balancing figures between thi' audited figures !r. rescect er th~ h1J1 f;na1,f.1a; 

y,,,;r(s) ended 31st March and the L!naudited published year to date figures up to the tt1ird quarters eucec 31st Decembe: for the respective vea-s ""ict, we-e 
stiojected to Limited Review by the Statutory Auditors er the Company. 

~ The aforesaid consolidated financial results consist of results of the Company and its Subsidiary Cornpentes-xcman Proaucts S,ngapore Pte. UtJ. & Sa, wer~1,· 
,'-gel\cies Pvt. Ltd.(including Its Subsidiaries & Associates) and its Associate Companies - Sankhya Realtors P,t. Ltd., Harapacvat, Re~ltnrs Pvt. uo., ~uoi,ura 
Realtors Pvt. Ltd. & SPPL Hotels Pvt. Ltd. 

•·5 The·Board or Directors of the Company has not recommended any dividend for the financial year 2024·2025 ta conserve the resources tor the futur1,. 

E The figures of the previous periods have been regroupec!/recast wherever considered necessary to moke them meaningful ano comparable wi\h tne figme, or the 
current periods. 

Place: New Delhi 
Date:28.05.2025 

FO KOTHAR!·PRODUCTS LIMITED 
( (,...---)~--~ .. 

'- -~·r._,.i -~ / 
(DE[PAK KOTrjMI.I(" ~ 

CHAJRMAN s MANAGING OrRECTOR 
DIN: 000889n 

SIGNED FOR ~D~FICATION 
BY~ 

G. M. KAPADIA & CO. 
MUMBA1 



PART II 

CONSOUDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025 

(Rupees in Lacs) 
Consolidated 

Quarter Ende'd Year Ended 

PARTICULARS 31,03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

REFER NOTE:3 UNAUDITED REFER NOTE:3 AUDITED 

Segment Revenue (including lnter Segment Revenue) 

-------··- a) Tr.a ding Items 
23,287 28,576 28.275 99.0BJ l.01,209 

b) Real Estate etc. 
(4,034) 41.8 1,840 545 l.196 

Total 
23,832 24,542. 28,693 1,00,923 1,02.-lOS 

Less : lnter Segment Revenue 
- - 

r~et Sales/Income from operations 
24.S42 28,693 23,832 1,00,923 1.02,405 

Segment Results [Profit (+)/Loss(-) before tax and 
interest1 
a) Trading Items 

1,543 1,773 725 (9,228) 2,~,?3 
b) Real Estate etc. 

190 (583) 542 916 l,932 ,___ 
Total 

1,733 1,190 1,267 (8,312) J,954 
Less: Interest 

204 145 128 566 614 , __ _;___ 
Total Profit/ (Loss) Before Tax 

1,529 1,045 l,l.39 (8,878) 3,14::, _______ ..., - 
Segment Assets 

a) Trading Items 
98,718 87,194 1,20,413 98,718 ? .20,4 lJ 

e) Real Estate etc. 
' 50,968 37,132 12,678 50,968 12,$78 

Totnl Segment Assets . l,49,686 l,24,326 1,33,291 1,49,686 l,33,291 
Segment Liabilities 

a) Trading Items 
39,667 39,667 12,919 10,83'! 10,834 

b) Real Estate etc. 
461 .2,842 2,841 461 _____ _2.8::~ 

Total Segment Liabilities 
40,128 15,751 13,675 40,128 l 3,675 
FOR .KPJ'.HARI.ERODUCTS LIMITED < /~-#~ ~:::= ~-- .. 

(·DEf PA ;.,,., 
Place: New Delhi "'~ 
Date: 28.05.2025 CHAIRMAN & MANAG!NG DIRECTOR 

DIN: 00088973 

SIGNED FO~TIFICATION 
BY~_:....- 

G. M. KAPADIA & CO. 
MUMBAT 



1,;0l'JIAIU PROllliCTS LIMITED 
lltgtt.OHirt: "P.\~ P,..\R:\(; IIOUSf:", 2-lil'l, Thr \JMU. Kanpur , .?II~ unr 

Pbont' NM. :0512.· !lll171-']-I. f,..mlil: tk&IIJlll@kti1h.ari1iroducl1.in0 Wth~i1r:hll1•:!/ww'"'·· ko1h:.1.rlprnd"',:,1i-.rn 
Cl:S. ;,lo. l.1600S(.l1'1983Pl.COU62S~ 

CONSOLIDATED STATEMENT OF ASSETS ANO UABILITIES AS AT 31ST MARCH 2025 
{HUfh.'l',,, i11 l.:u:,J 

Co11.snlid11t1.•t1 

PARTICULARS AS AT 
31.03.2025 

AS AT 
31.03.2024 

AUDITED AUDITED 
ASSETS 

{<) Investment Property 

(1) Non-Current Assets 
l--+.(a~)"'Pi-ro::,P~•::.rt~y-ii'::-PC;la~r1=t-';a;:nd=E':q::u'::lp°'m°'e"ncct ·----------·------t----------fg2s 

{b) Capital Work ln Progress 

(d) Other Intangible Assets. 
t---(c-e-:-)-::G:-o-od.,.w"'il::-1-~--~~------·- ----------------------r-- --- 798 

7,656 3.183 

.. .. ·----·-···--·---·- 
Jf) Financial Assets 

(i) Iovestrnents 
(ii) Trnde Rec~lvahles 

_______ :;_o~. '-· 9_5_
1 

A __ } 1,(:0 

(iii) Loans •.·116 

r.:;;s-':(h:")_O'-th':-'.':e:-r::-N:-on:-:·..,-C,.u_rr_e_n_t_A_ss_e_t_s r·----·--····--- 6,8H, .. 
(2) Current Assets 
{a) !nventories 

(iv) Other Financial Asset l.196 
(91 Deferred rax Assets iNet) 

{b) Fir,anclal assets 
(i) Investments .l2,735 
{i1} 'rraoe l<.e~ei\•ables ..:5,21& t>".:>~: 
(iii) Cash and.Cash Equivalents 8.,123 3.1 )t 
(ivj Bank 6i!lances otner than (iii) abov~ ----,--4_,0.cc8.~----·--·-·- • ...;;.'·.l,•t~

3
·_ 

(v)Loans --;:-;,-,·::-:-:-:-----------------·------·- .. --- .. -i---------- 17,J52 Q ~ 

(v:) OtheTfiOanclal A.ss?t 669 _ ~.:~Ji~ 
(c) Current Tax Assets (Net) 76 2 5~ 
(~) otner Currerit Assets 4,055 ·---{~ 

TOTAL ASSETS (1 + 2) 1,49.,686 1,33,291 
EQUITY & LIABILITIES 

-------·t--- ·------t-------- .. - Equity 

l'(~b~)_O_ti_,e_r_E_q~u-it~y----------------- -----------------r-------l.SJ3,589 
(a) Equity Share capital S.969 

--~------·-·· 15,5!1 

~Lc:IA:-c-:B:::l:-Ll:::T:::lc:Ec::S:-----------------------------------r-·-------c-- .. ·---·· .. 

lc(=c'") .,,N,.on:-::C:co-nt,,.ru=1"'1;:-nQ:-.-=-rn=t-e=re:-:s7ts:-----------------------------1--------;;2=.s:;-;s:;-;o;;·-----· .. -· - p~...c. c....c.. __ .._-'C.. -t- -t .. __ 

( 1) Non-current liabilities 
(a) financial Liabilitii!S 

(i) Borrowings 11,2
1
8
7
~
3
,_ -·------··· ~,~~~.- (ii) Other Financial Liabilities ._,. 

(b) Provisions - -------- ·----- .. ·------- J 
t---+(,"')"'D,.e"'f•_rr_e-d"'T"a-,-. L""i-ab'"i"'lit"'ic-·s....,.(N.,.'e-t.,.)--------------------------+--·-------:-.·6=-cST __:__ 

r.:;~(d:")_Oc.t_•~er~N_c,:-1~~~:-rr~e_11t __ Li_a_bi_h~ti~cs ----------~-- 
(l) Current Liabilities I-'--',-~,....-,..,.,.,..,,....~------------------------------+------------··-·-·-···------ .... _ .. (a) Finaneial Liabihties 

t---.,(.,;i):-8::o:-:rro=wt-a.nc'g'-s=:-:------------------------------·t--------~~ ·------·---··: ";!~7:i' 
t----'(_ii._'T_r-;a:-d:-e:;:-Pc:a~va:-b:=-le.,s===-=--:-:-:-===-===-::;c====:--------------1----------+----------· (a) Total Outstanding Dues of.Micro and Small Enterprises 

(b) Other Current Liabilities 

(b) Total Outstanding Dues of Creditors other th3r. Micro ana Small Enterp:i.Se.5 
(iii) Other Finoneial Llabllitles 

(c) ProYisions 
(d) Current To• Liabilities (Net) 

6,f/30 . tl,.:!96 
175 ·---28 --·----_-::.-::.-::.-::.-::.-=.-_-_-.-.~~~::-_-_- __ +-- - .. _--_-- __ -_·_-_..,,.8""19 ---- : ! lf! 

TOTAL EQUITY & L'ABILITIES 
t.Gl3 

~ Amount lets than Rs.SOQOO/. 
1,49,686 1,33,291 

Plau~:New Delhi 
Oate:28.0S.2025 

,, .fOR'kOTHARIP~.001,1(15 !.!_Milli) 

,:/ (.·'(_~:::·~ :., ~ ~~ ~· 

-·· Mt( R( ' ""',,,,; 
CHAIRMAN & MANAGING DIRECTOR 

DIN: 00038973 

SIGNED FOR !I?E~TIFICATION 
BY~ --- G. M. KAPADIA & CO. 

MUMBAI 



CONSOLlDATfD STATEl' '4ENf Of C4Stc FlOW FOR THE- VEAR ENOfO 31ST MARCH, 2025 

PARTICULA RS YEAR ENDE.O l1ST MARCH, 202S VfAR ENDED :usr MARCH. 2024 

AUDITED AUOrTEO 

(A) CASH fLOW fkOH OPERA TING ACTIVtTlES : 

Net Prolil / (Loss) nercre Tax (s .. s,s; 

1se 

- Finance Ccst 56• 

1,390 

• N"l Unr&Jlied F~ttl( G~1n {-)/LOSS 
• Flit V.ah.1c .A.:JJ\.1Sttt!cl\t rel~tinq to lnv•..tmtr-,t it'l. M:..,tu.11 F\in<H eee U$t<!C 

Se.'1:r.tlC'j: 

(83} 

(22) 

29 1:.323} 

• Net P,oftt cm sere cf tovesrments J,ee~ 

26 

f~i 10.180 

t23) 

t7S;!) 

/)\ 

• fl'ltere~ Jnc:ome {t.31Si 

i.aoz :.'.l.2<i. 

AdJustmcnts/o.-- : 

e.ss- 
- lr.vetttOOti u.iss: 

1 915 9..-]t.: 

casn Ge.,erated trom Oo1troltJons 10.C:!6 

!59!} 

Net Cash Flow from Operating Acth,ities 

(8) C"5H fLOW FROM INV£STING Acnv1T1£S: 

(J6!) ($2S) 

U32 

- Purouc of J:wes,mer.ts,- Oth!IIS (11,BCS} 

• teens to O@er:s. 

1.5-J] 

J.)7; 

• Inv~s:ment m Bank Deposits 

• Oividtnd Rtct.-ve-d 

Net Cash now fron1/(uRd In) lnvefit.ing Activities 

ft2.652i 

llH,52: 

(C) CASH FLOW FROM .FINANCING AcnVITltS: 

SIGNED FOR ~Dj:JE_IFICATION 
BY~ 

G. M. KAPADIA & CO. 
MUMBAI 



- Pro cel!: ::!S / (Repayrruli:"it) al borrcw in gs (Secvre.:t ) 

• F:oa~ce Con 

Net Cash now from/(uwd in) Fioaiocing Jt.c.tivitits 

NET CHANGES JN CASH a CASH EQUIVALENTS (~+B+C) 

t:.067) 

t:~.8951 

rs,;s, 

S VS6 

3.132 

8.427' 

11 AmcoN tess than Rs.50003/· 

3 •11 

rlace: New Delhi 

Date: 24.05,2025 

FOR ~.Q.tttARl P~~UCTS LJMITEO 
~-·/ ~ .... ~. --~- . 

c ' ·" ;. '::j 
- i~ -~1'2?-;r:,_ 
(DEE~:.t~OTHARI ~~,. ~~ 

CH.AIRMAN & MANAGlNG·OlR£CTOR 

DIN: 00088913 

SIGNED FOR ~TIFICATION 
BY~,,.;::- 

G. M. KAPADIA & CO. 
MUMBAI . 
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KOTHARI 
PRODUCTS LIMITED 

KPU2025-26/BSE 
28.05.2025 

Bombay Stock Exchange Ltd. 
is• floor New Trading Ring 
Rotunda Building 
P.J.Towers 
Dalal Street, Fo11 
MUMBAI -400 001 

Scrln Code : 530299 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor 
Plot No. C/1, G Block, 
Bandra Kurla Complex 
Bandra (E) 
MUMBAI- 400 051 

Scrip Code: KOTRARIPRO 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33{3){d) of the SEB1 {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 · 

I, Anurag Tandon, Chief Financial Officer of Kothari Products Ltd. ('the Company') hereby declare that the Statutory 
Auditors of the Company, Mis. G.M.Kapadia & Co. (Firm Registration No.104767W) has issued Audit Reports with 
unmodified opinion on Audited Financial Results of the Company (Standalone & Consolidated) for the quarter and 
year ended on 31 '1 March, 2025. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended by the SEB1 (Listing Obligations and Disclosure Requirements) 
(Amendments) Regulations, 2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and 
circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take this declaration on your records. 

Thanking you, 

Yours faithfully, 
For KOTHARI PRODUCTS LTD. 

Admin Off: C/62, Vibqyor Tower, 14th Floor, Opp. Trident, Next to Citi Bank, Sandra Kurla Complex, Sandra (E). Mumbai - 400 098. 
· Tel.: 022-4311 9000 •Fax: 022-43119090 •E-mail: mumbaioffice@kothariproducts.in • GSTIN No. 27AAACK5571F1ZK 

Head Off : 24/19, The Mall, Kanpur- 208001 U. P. Tel.: 91-512-2312171-74 •Fax: 91-512-2312058 •Website: www.kothariproducts.in 
Corporate Identity No. : L 16008UP1983PLC006254 



m 
KOTHARI 

PRODUCTS LIMITED 

Details regarding appointment of Secretarial Auditor 

SI. Particulars 
No. 

Details 

1. Reason for change viz. appointment, The Board of Directors of the Company at its meeting held 
today i.e. Wednesday, May 28, 2025, has on the basis of 
recommendation of the Audit Committee, approved the 
appointment of M/s.Adesh Tandon & Associates, 
Practicing Company Secretaries, as Secretarial Auditor of 
the Company to conduct the Secretarial Audit of the 
Company, for a term of five (5) consecutive years, 
commencing from April 1, 2025 to March 31, 2030, subject 
to the approval of the shareholders of the Company at the 
ensuing 41'1 Annaul General Meeting ("AGM") 

2. Date of Appointment For a term of five (5) consecutive years, commencing from 
April 1, 2025 to March 31, 2030. 
(Subject to the approval of the shareholders of the 
Company at the AGM) 

3. Brief profile (in case of appointment) M/s. Adesh Tandon & Assocaites (ATA) is a reputed firm of 
Company Secretaries with the leadership of Mr. Adesh 
Tandon, proprietor of the firm who is fellow member of 
Institute of Company Secretaries of India having more than 
37 years of experience in secretarial consultancy and other 
legal practices. 

ATA is having expertise in Secretarial Audit, Due Diligence 
Audit, Corporate Governance and Compliance etc. The firm 
also provides the services of consultancy regarding merger 
& amalgamation, takeover and other SEBI compliances. 

Mr. Adesh Tandon also provides his legal expertise in legal 
case like oppression & mismanagement and appears before 
judicial forums like the NCLT and NCLAT. 

4. Disclosure of relationships between Not Applicable 
directors (in case of appointment of a 
director) 

Regd. Off. : "Pan Pa rag House", 24/19, The Mall, Kanpur - 208 001 (INDIA) 
Phone: +91512 2312171-72-73-74 

E-mail : info@kothariproducts.in & kothari@kothariproducts.in 
CIN No: L 16008 UP 1983 PLC 006254 


